COLLEGE STATION LSD.
QUOTE FORM
LEASE/PURCHASE FINANCING-SCHOOQL BUSES

OFTION A- (3) ANNUAL PAYMENTS- ORDINARY ANNUITY (payments at the end of each period)

The College Station Independent School District has awarded a bid to two different vendors for and will receive six
(6) school buses for a total value of $480,936.00

The District desires to finance this purchase under terms set forth in Section 271.005 Local Govemment Code,
Vemon’s Texas Civil Statutes for a period of three (3) years.

Please present a financing proposal in compliance with the terms set forth in the College Station LS.D. Finance
Specifications attached. Please complete all blanks below:

The payment schedule below is based on an annual rate of interest of __3,94% %. (Interest on unpaid amounts
shall be computed as simple interest per Loc. Gov. Code 271.005)

BALANCE PURCHASE
PAYMENT PRINCIPAL INTEREST DUE AFTER OPTION
AMOUNT PORTION PORTION PAYMENT PRICE

1 $173,107.27 § 154,158,398 18.948.88 $326,777.61% 100Z of principal balance

BALANCE PURCHASE
PAYMENT PRINCIPAL INTEREST DUE AFTER OPTION
AMOUNT PORTION PORTION PAYMENT PRICE

2 $173,107.27 $160,232.23 $12,875.04 $166,545.38% 1007 of principal balanee

BALANCE PURCHASE
PAYMENT PRINCIPAL INTEREST DUE AFTER OPTION
AMOUNT PORTION PORTION PAYMENT PRICE

3 $173,107.27 $166,545.38 $6,561.89  $0.00 h3

Compass Bank / De Lagce Landen l

COMPANY NAME (Submitted By) AUTHQ, REPRESENTATIVE
£3%1 01d Fagle School Read ETBE gggr Ryan
ADDRESS PHONE \_/

Wayne, P4 19087 November 5, 2007




COLLEGE STATION LS.D.
QUOTE FORM
LEASE/PURCHASE FINANCING-SCHOOL BUSES

OFTION B-(3) ANNUAL PAYMENTS- ORDINARY ANNUITY (payments at the beginning of each period)

The College Station Independent School District has awarded a bid to two different vendors for and will receive six
(6) school buses for a total value of $480,936.00.

The District desires to finance this purchase under terms set forth in Section 271.005 Local Government Code,
Vernon’s Texas Civil Statutes for a period of three (3) years.

Please present a financing proposal in compliance with the terms set forth in the College Station 1.5.D. Finance
Specifications attached. Please complete all blanks below:

The payment schedule below is based on an annual rate of interest of _4.03% %, (Interest on unpaid amounts
shall be computed as simple interest per Loc. Gov. Code 271.005)

BALANCE PURCHASE
PAYMENT PRINCIPAL INTEREST DUE AFTER OPTION
. AMOUNT PORTION PORTION PAYMENT PRICE

1 $166,685.83 § 166.685.838% 0.000- $ 314,250,178 1007 of principal balance

BALANCE PURCHASE
PAYMENT PRINCIPAL INTEREST DUE AFTER OPTION
AMOUNT PORTION PORTION PAYMENT PRICE
Pmi.
2 $166,685.83 $154,021.55 $12,664.28 $160,228.62 § 1007 of principal balance

BALANCE PURCHASE
PAYMENT PRINCIPAL INTEREST DUE AFTER OPTION
AMOUNT PORTION PORTION PAYMENT PRICE

Pmt.
3 $166,685.83 $160,228.62 $6,457.21 § 0.00 $
TOTAL $500,057.49 $4R0.936.00 $19.121.49 § S
Compass Bank / Pe Lage Landen W
COMPANY NAME (Submitted By) AUTHO REPRESENTATIVE
Deborah Bauer Ryan
1111 01d Eagle School Road 610-386-2696
ADDRESS PHONE.”

Wavne, PA 19087 November 5, 2007

™ ™Y
DATE




College Station ISD Texas

Compound Period: Annuai
Nominal Annual Rate: 3.940%
CASH FLOW DATA
Event Date Amount Number  Period End Date
1 Loan 12/9/2007 480,936.00 1
2 Payment 12/9/2008 173,107.27 3  Annual 12/9/2010

AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year

Date Payment Interest  Principal Balance
Loan 12/9/2007 480,936.00

2007 Totals 0.00 0.00 0.00
1 12/9/2008 173,107.27 18,948.88 154,158.39 326,777.61

2008 Totals 173,107.27 18,948.88 154,158.39
2 12/9/2009 173,107.27 12,875.04 160,232.23 166,545.38

2009 Totals 173,107.27 12,875.04 160,232.23
3 12/9/2010 173,107.27 6,561.89 166,545.38 0.00

2010 Totals 173,107.27 6,561.89 166,545.38

Grand Totals 519,321.81 38,385.81 480,936.00

11/6/2007 3:03 PM Page 1



Coliege Station ISD Texas

Compound Period: Annuai
Nominal Annual Rate: 4.030%
CASH FLOW DATA
Event Date Amount Number  Period End Date
1 Loan 12/9/2007 480,936.00 1
2 Payment 12/9/2007 166,685.83 3 Annual 12/9/2009

AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year

Date Payment Interest  Principal Balance
Loan 12/9/2007 480,936.00
1 12/9/2007 166,685.83 0.00 166,685.83 314,250.17
2007 Totals 166,685.83 0.00 166,685.83
2 12/9/2008 166,685.83 12,664.28 154,021.55 160,228.62
2008 Totals 166,685.83 12,664.28 154,021.55
3 12/9/2009 166,685.83 6,457.21 160,228.62 0.00
2009 Totals 166,685.83  6,457.21 160,228.62
Grand Totals 500,057.49 19,121.49 480,936.00

11/6/2007 3:03 PM Page 1



ESCROW AGREEMENT

This Escrow Agreement (the "Escrow Agreement"), dated as of 2007, and entered into
among , a Deleware limited liability company ("Lessor™),
. & public body corporate and politic existing under the laws of
{"Lessee"), and Deutsche Bank National Trust Company, 2 National Banking Association banking corporation, as
escrow agent (the "Escrow Agent™).

Name of Acquisition Fund: ”
- Equipment Acquisition Fund Account No.:
Amount of Deposit into the Acquisition Fund:

TERMS AND CONDITIONS
1. This Escrow Agreement relates to and is hereby made a part of Equipment Lease Purchase
Agreement dated as of , 2007 (the "Agreement"), between Lessor and Lessee.
2. Except as otherwise defined herein, 2l terms defined in the Agreement shall have the same

meaning for the purposes of this Escrow Agreement as in the Agreement.

3. Lessor, Lessee and Escrow Agent agree that the Escrow Agent will act as sole Escrow Agent under
the Agreement and this Escrow Agreement, in accordance with the terms and conditions set forth in this Escrow
Agreement. The Escrow Agent shall not be deemed to be a party to the Equipment Lease Purchase Agreement, and
this Escrow Agreement shall be deemed to constitute the entire agreement between Lessor and Lessee and Escrow
Agent.

4. There is hereby established in the custody of Escrow Agent a special trust fund designated as sst
forth above (the "Acquisition Fund"} to be heid and administered by the Escrow Agent in trust for the benefit of
Lessor and Lessee in accordance with this Escrow Agreement.

5. Lessor shall deposit in the Acquisition Fund the amount specifisd above. Moneys held by the
Escrow Agent hereunder shall be invested and reinvested by the Escrow Agent upon written direction of an
authorized representafive of Lessee in Qualified Investments {as hereinafier defined) maturing or subject to
redemption at the option of the holder thereof prior to the date on which it is expected that such funds will be
needed. The Escrow Agent may act as purchaser or agent in the making or disposing of any investment. The
Escrow Agent shall have no obligation to invest or reinvest moneys if deposited with the Escrow Agent after 11:00
a.m. {E.5.T.) on such day of deposit. Instructions received after 11:00 am. (E.S.T.) will be treated as if received on
the following business day. The Escrow Agent shall have no responsibility for any investment losses resulting fom
the investment, reinvestment or liquidation of funds held in the Acquisition Fund. Any interest or other income
received on such investment and reinvestment of such funds shall become part of the Acquisition Fund and any
losses incurred on such investment and reinvestment of such funds shail be debited against the Acquisition Fund, If
a selection is not made and a written direction not given to the Escrow Agent, such funds shall remain uninvested
with no Hiability for interest thereon. It is agreed and understood that the entity serving as Escrow Agent may eam
fees associated with the investments described herein in accordance with the terms of such investments.
Notwithstanding the foregoing, the Escrow Agent shall have the power to sell or liquidate the foregoing investments
whenever the Escrow Agent shall be required fo pay or disburse all or any portion of the funds held hereunder
pursnant to the provisions herzef. In no event shall the Escrow Agent be deemed an investment manager or adviser

in respect of any selection of investments hersunder.

Rev 0112007 %



6. “Gualified Investments” shall be defined for purposes of this Escrow Agreement as follows:

(a) For Equipment Lease Purchase Agreements pot qualified for the arbitrage rebate exception for
small governmental units under Section 148(D(4)(C) of the Code, "Qualified Investments” means,
to the extent the same are at the time legal for investment of the funds being invested: (i) United
States Treasury Bills or United States Treasury Notes fraded on an open market or issued directly
by the United States at a yield not exceeding % per annum, (i} United States Treasury
Obligations -- State and Local Government Series time deposit securities with a yield not
exceeding Y% per annum, {iif} obligations the interest of which is not includable in the gross
income of the owner thereof for federal income tax purposes under Section 103 of the Code and
which are rated AA or befter by Standard & Poor's Corporation or Aa or better by Moody's
Investors Service, Inc., (iv) shares of gualified regnlated investment companies which distribute
exempt-interest dividends within the meaning of Section 852 of the Code and which are rated AA
or better by Standard & Poor's Corporation or Aa or better by Moody's Investors Service, Inc.
{(tax-exempt mutual funds), or {v) United States Treasury Obligations — State and Local
Government Series demand deposit securities.

(&) For Equipment Lease Purchase Agreements qualified for the arbitrage rebate exception for small
governmental units under Section 148(D{4)(C) of the Code, "Qualified Investments" means to the
extent the same are at the time legal for investment of the funds being invested: (i) direct general
obligations of the United States of America; {ii} obligations the timely payment United States of
America; {iii) general obligations of the agencies and instrumentalities of the United States of
America acceptable to Lessor; (iv) certificates of deposit, time deposits or demand deposits with
any bank or savings institution including the Escrow Agent or any affiliate thereof, provided that
such certificates of deposit, time deposits or demand deposits, if not insured by the Federal Deposit
Insurance Corporation or the Federal Savings and Loan Insurance Corporatior, are fully secured
by obligations described in (i), {ii} or (ii} above; (v} repurchase agreements with any siate or
national bank or trugt company, including the Escrow Agent or any affiliate thereof, that are
secured by obligations of the type described in (i), (if) or (iii) above, provided that such coilateral
is free and clear of claims of third parties and that the Escrow Agent or a third party acting solely
as agent for the Escréw Agent has possession of such collateral and a perfected first security
interest in such collateral; or (vi} shares of money market funds which are registered under the
Investment Act of 1940, as amended, and which are rated AAA by Siandard & Poor’s Corporation
or Aaa by Moody's Investors Service, Inc.

7. Moneys in the Acquisition Fund shall be used to pay for the cost of acquisition of the Equipment
listed in the Equipment Lease Purchase Agreement. Payment shall be made from the Acquisition Fund for the cost
of acquisition of part or all of said Equipment listed in the Agreement upon presentation to Escrow Agent of one or
more properly executed Payment Request and Acceptance Certificates, a form of which is atfached as Exhibit A,
executed by Lessee and approved by Lessor, topether with an invoice for the cost of the acquisition of said
Equipment for which payment is requested and a written approval by Lessor of the Vendor be paid.

8. The Acquisition Fund shell terminate upon the occurrence of the earlier of (2) the presentation of a
proper Payment Request and Acceptance Certificate, with the portion thereof designated "Final Acceptance
Certificate”, properly executed by Lessee, or (b} the presentation of written notification by the Lessor, or, if the
Lessor shall have assigned its interest under the Agreement, then the assignees or subassignees of all of Lessor's
interest under the Agreement or an Agent on their behalf, that an Event of Default has occeurred or that Lessee has
terminated the Agreement pursuant to Section 3.03 of the Agreement. Upon termination as described in clause {a) of
this paragraph, any amount remaining in the Acguisition Fund shall be used to prepay the principal component of
Rental Payments unless Lessor directs that payment of such amount be made in such other manner directed by Lessor
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that, in the opinion of nationally recognized counsel in the area of tax-exempt municipal obligations satisfactory to
Lessor, will not adversely affect the exclusion of the interest components of Rental Payments from gross income for
federal income tax purposes. If any such amount is used to prepay principal, the Schedule of Rental Payments
appearing in the Equipment Lease Purchase Agreement shall be revised accordingly as specified by Lessor. Upon
termination as described in clause (b) of this paragraph, any amount remaining in the Acquisition Fund shall
immediately be paid to Lessor or to any assignees or sub assignees of Lessors inferest in this Agreement.

9. The Escrow Agent may at any time resign by giving at Jeast 30 days written notice to Lessee and
Lessor, but such resignation shall not take effect until the appointment of a successor Escrow Agent. The
substitution of another bank or trust company to act as Escrow Apent under this Hscrow Agreement may occur by
written agreement of Lessor and Lessee. In addition, Escrow Agent may be removed at any time, with or without
cause, by an instrument in writing executed by Lessor and Lessee. In the event of any resignation or removal of
Escrow Agent, a successor Escrow Agent shall be appointed by an instrument in writing executed by Lessor and
Lessee. Such successor Escrow Agent shall indicate its acceptance of such appointment by an instrument in writing
delivered to Lessor, Lessee and the predecessor Escrow Agent. Thereupon such successor Escrow Agent shall,
without any further act or deed, be fully vested with all the frusts, powers, rights, duties and obligations of Escrow
Agent under this Escrow Agreement and the predecessor Escrow Agent shall deliver all moneys and securities held
by it under this Escrow Agreement to such successor Escrow Agent.

10 Escrow Agent incurs no lability to make any disbursements pursuant to the Escrow Agreement
except from finds held in the Acquisition Fund. Escrow Agent makes no representations or warranties as to the title
to any Equipment listed in the Equipment Lease Purchase Agreement or as to the performance of any obligations of
Lessor or Lessee.

il. This Escrow Agreement shall be governed by and construed in accordance with the laws of the
State in which the Escrow Agent is located.

12. In the event any provision of this Escrow Agreement shall be held invalid or unenforceable by any
court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof.

13. This Escrow Agreement may not be amended except by a written instrument executed by Lessor,
Lessee and Escrow Agent.

14, This Escrow Agreement may be executed in several counterparts, each of which so executed shall
be an original.

PP
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IN WITNESS WHEREOF, Lessor, Lessee and Escrow Agent have caused this Escrow Agreement 1o be

executed by their duly anthorized representatives, all as of the

Rev 0142007

day of L 2007,

DE LAGE LANDEN PUBLIC FINANCE LLC

By:
Title:

LESSEE

By:
Title:

DEUTSCHE BANK. NATIONAL TRUST COMPANY

By:
Title:

DEUTSCHE BANK NATIONAL TRUST COMPANY

By:
Title:




FORM OF
PAVMENT REQUEST AND ACCEPTANCE CERTIFICATE

To: Deutsche Bank National Trust Company, Escrow Agent
Trust and Security Services
200 South Tryon Street Ste. 550
Charlotte, NC 28202

and
De Lage Landen Public Finance LLC, Lessor
2600 Grand Boulevard., Suite 380
Kansas City, MO 64108

Re: Equipment Acquisition Fund No. established by the Escrow Agreement, dated
as of 2007 (the "Escrow Agreement”), among __ ("Lessor™),
{("Lessee™) and , as Escrow

Agent (the "Escrow Agent™)
Ladies apd Gentlemss:

The Escrow Agent is hereby requested to pay from the Acquisition Fund to the person or corporation
designated below as Payee, the sum set forth below in payment of a portion or ail of the cost of the acquisition of the
equipment described below. The amount shown below is due and payable under the mvoice of the Payee attached
hereto with respect to the cost of the acquisition of the equipment and has not formed the basis of any prior request
for payment. The equipment described below is part or all of the "Equipment” that s listed in the Equipment Lease
Purchase Agreement (the "Agreement”) described in the Escrow Agreement.

Quantity Seriai Number Ttem Amount

Payee:

Lessee hereby certifies and represents to and agrees with Lessor and the Escrow Agent as follows:
(1) The Equipment described above has been delivered, instelled and accepted on the date hereof.

941 Lessee has conducted such inspection and/or testing of said equipment as it deems necessary and
appropriate and hereby acknowledges that it accepts said equipment for all purposes.

[ N P S

by

Faln A A
1 i ngr%mem,

b
:
ul

{3) Lessee is currently mainiaining the insurance coverage requir

=
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{4 No event or cordition that constitutes, or with notice or lapse of tirne or both would constitute, an
Event of Default (as such term is defined in the Agreement) exists at the date hereof.

Dated: .20 .
LESSER
By:
Title:
APPROVED:

DE LAGE LANDEN PUBLIC FINANCE LLC
LESSOR

By:
Title:

Rev 01/2067



FINAL ACCEPTANCE CERTIFICATE

[THIS CERTIFICATE IS TO BE EXECUTED ONLY WHEN ALL EQUIPMENT
HAS BEEN ACCEPTED]

The undersigned hereby certifies that the equipment described above, together with the equipment
described in and accepted by Payment Request and Acceptance Certificates previously filed by Lessee with the
Escrow Agent and Lessor pursuant to the Escrow Agreement, constitutes all of the Equipment.

Dated:

LESSEE

Title:

Rev D1/2007



&% Compass Bank

dbhauenyvan@ieasedirect.com

Juote

Formal
BATE: NOVEMRBER 9, 2007
LESSEE: COLLEGE STATION ISD TEXAS

CONTACT: MARK PANTEL, DIRECTOR OF PURCHASING

The following is a proposal for financing for the College Station ISD Texas regarding the equipment described
herein ("Equipment”) by De Lage Landen Public Finance LLC (“DLL”) for discussion purposes only. This Letter
is an indication of interest regarding a possible financing transaction on the general terms and conditions outlined
herein and should not be construed as a commitment.

& This is a finance/ownership lease. Mo residual value.

=  Payments in arrears/advance
#  Fixed interest rate for the term of the lease.

EQUIPMENT: SCHOOL BUSSES

Term: 3 Years Years
Acquisition Cost:  $480,936 £480.936

Down Payment: ¢ ¢

Trade-In: i 0

Principal Balance: $480,936 $480,936
Payment Mode: Annual, Arrears Annual, Advance
Base Interest Rate: 3.94% 4.03%

Rate Factor: N/A N/A

Payment Amount: $173,107.27 $166,685.83

First Payment Due: 1 year from funding At closing

= De Lage Landen Public Finance LLC, must fund this transaction within 30 days from the date stated
above, or Lessor reserves the right to adjust and determine a new Base Interest Rate.

@ This transaction must be designated as tax-exempt under Section 103 of the Internal Revenue Code of
1986 as amended.

= Failure to consummate this transaction once credit approval is granted and the lease documents are
drafted and delivered to Lessee will result in a documentation fee being assessed to the Lessee.

e P . irate A4 1 " ;s 1 3 " 5 o bs e
w  Either DLL or Customer may terminate discussions at any time in its sole discretion. If made, an
a

and credit review, with results satisfactory to DLL, in its sole discretion. Customer acknowledges that the
terms of the financing (if approved) may change before the parties execute final documentation. No



November 5, 2007 F
Lease Proposal College Station ISD Texas

financing terms will be binding on either party until Customer and DLL sign definitive documentation.
This Letter is not a statement of all terms and conditions of the financing. which terms and conditions
would be contamed fully in final documentation and would supercede the terms of this Letter. This Letter
1s intended for the use of the Customer only, and no other party may rely upon or derive any legal rights
from this Letter.

Lessee will have the right to pre-pay the Lease on any pavment date at 100% of the remaining principal
balance.

= This Letter is valid for 90 days from the date hereof and thereafter shall automatically be deemed to be
nulf and void.

Sincerely,

Deborah Bauer Ryan
Account Executive
De Lage Landen Public Finance, LLC

LESSEE:

Signature:

Name & Title:

Date:

243048036210



Page 6
Ibamn: DESCRIPTION OF PROPERTY TO BE FINANCED

Description should read:

1.{2) 2007 Thomas 53-Passanger Transit School Bus w/AC and Lift
2.(4) 2007 Thomas 71-Passenger Transit School Bus w/AC and Storage
3.HGAC Administration Fee

Total

Sincerely,

Migs

Mark Pantel
Director of Purchasing

Please acknowledge receipt of the Addendum by signing and retuming the
addendum with your proposal. We regret any inconvenience, which may be

caused as a result of this addendum.
Compass Bank /De Lage Landen kﬁ/tﬂ
Company Name puthixized Signature

Bauer Ryan

Date: i(' 06,01')

$164,800.00
$315,536.00
$600.00

$480,9356.00



Documentation Instructions

The Instructions listed below shouid be followed when completing the enclosed documentation. Documentation
completed improperly will delay funding. If you have any questions regarding the instructions or the documentation,
please call us.

I EQUIPMENT LEASE PURCHASE AGREEMENT

EXCEPT AS NOTED, ALL SIGNATURES MUST BE BY THE PERSON OR PERSONS AUTHORIZED IN LESSEE'S
RESOLUTION

1. Description of Equipment
e Type in complete equipment description
e Type the location where the equipment will be located after delivery/installation.
2. Terms and Conditions
s  Sign and type name and title
= Another individual must attest the signature
3. Certificate of Clerk or Secretary
® Date s;gn and type in name and title

6. Tax Do@gnaﬁon and Cr.-venanis
¢ Initial the appropnate blanks on ttem #2 and tem #3

il 8038 - IRS Form

® in Box 2, type employer identification number
* Sign and fype name and litle

1. CERTIFICATE OF INSURANCE

° Aftach a written cerlificate (binder) of proof of insurance with
De Lage Landen Public Finance LLC and/or lfs Assigns as "loss payee" and “additional insured”

V. ADDITIONAL DOCUMENTATION THAT MUST BE SENT TO DLL:

e Resolution of governing body approving the purchase of the equipment and the resolution ratifying
the financing. (Note: If the purchase resolution and financing were done in one rasolution that is
sufficient.)

e Original vendor invoice (if applicable)

e Copy of title/MSO listing De Lage Landen Public Finance LLC &/%r Its Assigns as 1sl lienholder (if
applicable)

e  First paymeni check (if applicable)

All documentation should be returned to:
De Lage Landen Public Finance LLC
2800 Grand Boulevard, Suite 380
Kansas City, MO 64108
816-448-5555

Rev 0472006



EQUIPMENT LEASE PURCHASE AGREEMENT

DATED:
NAME AND ADDRESS OF LESSOR NAME AND ADDRESS OF LESSEE
De Lage Landen Public Finance LLC
2600 Grand Boulevard, Suite 380
Kansas City, Missouri 64108

DESCRIPTION OF EQUIPMENT

Quantity Description Model # Serial #
Location of Equipment: Name and Address of Vendor:

d fon 4.0 and the Schedule of Rental Payments attached herete

TERMS AND CONDITIONS
THE TERMS AND CONDITIONS OF THIS AGREEMENT SET FORTH ON PAGES TWO THROUGH
FIVE, INCLUDING ANY EXEHBITS A"TACHED HERETO SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET FORTH HERE.

DE LAGE LANDEN
(LESSOR)

By
Title:

Lease Number:

Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

I, the undersigned, do hereby certify that the officer of Lessee who d the f ing A on behalf of Lessee and whose ine si PP t is the duly qualified

SVIME S

and acting officer of Lessee ac stated beneath his or ber signature and has been authorized to the i A on behalf of Lessee.

HUE S

Dated: . By
Title:

OPINION OF COUNSEL

As legal counsel of Lessee, I have examined (2) the Agreement, which, among other things provides for the sale to and purchase by the Lessee of the Eqmpmcnt, (b) an executed counterpart of
the ordinance or resolution of Lessce which, ~among other things, authorizes Lessee to execute the Agecment and {c} such cther opi of law as I have deemed
necessary in connection with the following opinions. Basedoathefmegomg,lamofthefoﬂowmg opinions: (1) Lessee is a public bodywrporamandpohuc duly organized and existing under
the laws of the State, and has a substantial amount of one or more of the following gn powers: {(a) the power fo tax, (b) the power of eminent domain, and (c) police power; (2) Lessee has
the requisite power and authority to purchase the Equi and to and deliver the Ag and to perform its obligations under the A {3) the Agr and the other
documents eitheranachedﬁeteloorreqmedthmmhavebeeud\ﬂyanthmmd,approvedandexmiedbya:doabehalfoﬂ.essee,mdﬁm Agresment is a valid and binding obligation of Lessee
enforceable in accordance with its terms, except to the extent limited by applicable b Y, FEOTE; n or other laws affecting creditor's rights generally; (4) the authorization,
approval and execution of the Agreement and all sther proceedings of Lessee relating to tbe t:*mma camempﬁaiad the—eby bave been performeed in accordance with all open meeting laws,

public bidding laws and all other applicable state and federal laws; znd(ﬁ)ﬂ:eretsnc g pending or th manycmaxbeforeanygove.mmentalauthomyorarbxmonboardor
tribunal that, if adversely determined, would adversely affect the tr ns plated by the Agr or the security mterest of Lessor o its assigns, as the case may be, in the Equipment.
All capitalized terms herein shall have the same gs as in the Agr Lessor, its and and any 1 rendering an opinion on the tax-exempt status of the interest
comp of Rental Pay are entitled to rely ontﬁis opinion.
Printed Name: Dated:
Address:

St
Telephone No.

Rev 04/2006



ARTICLE]

Section 1.0L. Definitions. The follomng terms will have the meanings indicated below unless the context clearly requires otherwise:
"Agreement™ means this Equj Lease Pwchase Ags and any other schedule, exhibit or escrow agr nt made a part hereof by the parties hereto, together with any amendments
to the Agreement.
"Cede" means the Internal Revenue Code of 1986, as amended.
"Commencement Date® is the date when the term of this Agreement and Lessee’s obligation to pay rent commence, which date shall be the earlier of (i) the date on which the Equipment is

accepted by Lessee in the manner described in Section 5.01, or(n}thedalennwhxchsﬁcxent ys o purchase the Equip are deposited by Lessor for that purpose with an escrow agent.
"Equipment™ means the property described on the front of this Agr t, and ail 1 substitutions, repairs, restorations, modifications, attachments, accessions, additions and
improvements thereof or thereto.

“"Eveat of Defaulé” means an Event of Default desoribed in Section 12.01.
"imneer“xsthewdendarywmwhmhtheCommemememDateoms

"L ease Term" means the Original Term and all Renewal Terms, but ending on the occurrence of the earliest event specified in Section 3.02.
"Lessee" means the entity described as such on the front of this Agresment, rtssuccessmsandﬁsasstgns

"Lessor™ means the entity deseribed as such on the front of this Agy its
“PMazimme Lease Term™ means the Original Term and all R 1 Terrus th "xhep ‘Tezm Juding the [ast Rental Payment date set forth on the Payment Schedule.
"Net Proceeds™ means the amount rernaining from the goss p ds of any f claim or ! ion award after deducting all exp (including attomeys' fees) incurred in the
collection of such claim or award.
iginal Terms™ means the period from the Commencement Date until the end of the fiscal year of Lessee in effect af the Commencement Date.
“Feyment Scheduie™ means the schedule of Rental P: and Purchase Price set forth on Exhibit A
"Parchaee Price” means the amount sat forth on the ¥; t Schednie as the Purchase Price for the Equipment.

“"Renewal Terms” means the optional renewal terms of this Agreement, each having a duration of one year and a term co-extensive with Lessee's fiscal year.

"Rentxl Payment Period"™ means the period beginning on the day 2 Rental Payment is due and ending the day before the next Rental Payment is due, The first Rental Payment Period shall
begin on the Commencement Date in all cases. If Rental Payment Periods are monthly, subsequent Reatal Payment Periods shall begin on the same day of each month after the Commencement
Daie. If Rental Payment Periods are quarterly, subsequent Rental Payment Periods shall begin on the same day of each third month after the Commencement Date. If Rental Payment Periods are
semiannual, sub nt Rental P Periods shall begin on the same day of each sixth month afier the Commencement Date. If Rental Payment Periods are annual, subsequent Rental
Payment Periods shall begin on the anniversary of the Commencement Date in each year. If the Commencement Date is the 29th, 30ih, or 31st day of a month, any subsequent Rental Paymeat
Period that would otherwise begin on the 29th, 30t or 31st of a month that does not include such a date shall begin on the last day of the month.

“Remtsl Payments™ means the basic rental payments payable by Lessee pursuant to Section 4.01.

“State™ means the state in which Lessee is located.

"Vender"™ means the mamfacturer of the Equipment as well as the ageis or dealers of the manufacturer from whom Lessor parchased or is purchasing the Equipment, as listed on the front of
this Agreement.

Section 2.01. Representstions and Covennfts it

(a) Lessee is a municipal corporation 2ol aplitica g 3 gnd ex funden | | tanig Lesses will do or cause to be done ail things to
preserve and keep in full force and effect its Si{are amil plitic. E tgdFsubdifl & | oty the meaning of Section 103(a) of the Code or a
constituted authority authorized to issue obligationS§ibehalffifoe alpovl amgdital | wil caning it gated pursuant to said Section of the Code.

(b) Lessee is autherized under the constitggion a WS gF E 5 E = i pihiedfRrcby and®o perform all of its cbligations hereunder.

(c) Lessee has been duly authorized to eXmes el i Fad om0 dytiimmmetithy duly called, regularly convened and attended
throughout by a requisite majority of the mmbexs thereof or byoﬂxerappmpnate ofﬁmal appmval

(d) This Agreement constituies the legal, valid and binding cbligation of the Lessee enforceable in accordance with its terms, except to the extent Limited by applicable bankruptoy,
insolvency, recrganization or other laws affecting creditors' rights generally.

(e)Noeventurcmdxﬂmﬂ:atcwsums,arwuhthcgvmgcfmmc the lapse oihmecrbmhwmﬂdmshtute,anEvmtochfaukmstsﬁﬂxCommmocmcmDate

(f) Lessee has, in ad 4 uu:n letediittd appropifated i fundgiiier the g IRE omake Rz gyriengs scheduled fo come due
during the Original Te Originali Ter|i#k and such §j {24 hnot beeplllended] Ir other purpoldD !

{g) Lessee will do o) e : = pxumveand b in full ffrce any ket its fkislinos asihodudbrpora

(h) Lessee has comygsed w:ﬂl S TS hiddi cmsasmaybe blicable tolfis Affreciiint #id 4 acquigilon by Lesse fd:c

(1)Therexsnoact1 3 1 i ¥ ou.atlaw or inflilynity, : A piliic boa mbody penging or th
the best knowledge ol is theroRgy b RS WhiRY bl or fung v ﬂ "
wwmmyomerdmmwmmmeMmmpmhmmm i ofti\c
d Ty affect the fi 1 condition or properties of Lessee.

(;)Allauﬂltximﬁans, censents and approvals of governmental bodies or agencies required in comection with the execution and delivery by the Lessee of this Agreement or in connection
with the carrying out by the Lessee of its obligations b der have been obtained

(k) The entering into and performance of this Agreement or any other di it plated hereby to which the Lcsseelsonstobeapanymﬂnot violate anyjudgmcm,
order, lawmregulanonapp!mabicmthelxssnorrmn!ﬁmanybmachof,orconstrmadnfaultmdﬂ wmmltmﬂ:eczeahonofanvhcn,chmge,secumy of other b
any assets of the Lesses or the Equij to any ind 3 gage, deed of trust, bank loan or credit agr or other 1 ‘towhtchthel.esseelsapanyotbywhxchum
xtsassetsmaybebmmd, exccptashmmpm\qded

(1) The Equip in this A s ! to the Function of the Lessse or to the service Lessee provides to its citizens. The Lessee has an immediate need for, and expects
mmakelmmedlateuseoﬁsnbstanuaﬂys]iﬁerqmpmnt,whwhneedlsnmmmpararyurexpectedtodmmzshmdxefmsweablefmwe The Equipment will be used by Lesses only for the
purpose of performing one or more of Lessee’s governmental or proprietary fun with the permissible scope of Lessee’s autharity and will not be used in the trade or business of
any other entity or person.

(m)Lesseewﬂ!mmplymﬁ:aﬁapphmblepmwsmns of the Code, mcluding without Jimitation Sections 103 and 148 ﬂzereof and the applicable regulations of the Treasury Department t0

in the excl of the p of Rental Payments from gross for pury of federal @

{n} Lessee has never failed to appropriate or ctherwise make available funds sufficient to pay rental or other payments coming due under any lease purchase, instaliment sale or other
similar agreement.

Section 2.02. Certification as to Arbitrage Lesses herehy reprasents as follows:

{a) The sstimated towl cosis of the Equipment will 80t be less than the wial principal portion of the Reatal Payments.

(b) The Equipment has been ordered or is expected to be ordered within six hs of the C Date, and the Equipment is expected to be delivered and installed, and the Vendor
fully paid, within one year of the Commencement Date.

{c) Lessee has not created or established, and does not expect to create or establish, any sinking fimd or other similar fund (i) that is reasonably expected to be used to pay the Rental
Payments, or (ii) that may be used solely to prevent a2 default in the payment of the Rental Payments.

(d) The Equipment has not been and is not expected to be sold or otherwise d:sposedofby Lessec, either in whole or in major part, prior to the last maturity of the Rental Payments.

{e} To the best of our kmowledge, mformation and belief, the above exp are

ARTICLE T

Section 3.01. Lease of Equipment. Lessor hereby demises, leases and lets the Equipment to Lessee, and Lessee rents, leases and hires the Equipment from Lessor, in accordancs with the
provisions of this Aor for the Tsace Term  The Original Term of this A st chall an the £, ment Date and chall terminate on the last day of Lescer's mmrent ficeal
year. The Lease Term may be continued at the end of the Original Term or any Renewal Term for an additional Renewal Term up to the Maximum Lease Texm, pmvtded, however, that at the end
oftheOngmaiTermamlanheeudcfeachacnewa!“fmmither&ammLeeseTmnhasbeencompletchesseeshﬂbe“ d to have continued this Agr nt for the next Renewal
Term unless Lesses shall have tenminaied this Agreement pursuant to Section 3.04 or Section 10.01. The terms and conditions during any Remewal Term shall be the same as the terms and
conditions during the Original Term, except that the Rental Payments shall be as provided in the Payment Schedule.
Section 3.02. Termimntion of Lease Term. The Lease Term shall terminate upon the earliest of any of the following events:
{a) the expiration of the Original Term or any Renewal Term and the nonrenewal of this Agreement in the event of nonappropriation of f»:mds pm-suam 10 Section 3.04;

(b) the exercise by Lessee of the option to purchase the Equipment under Article X and payment of the Purchase Price and all pay in tion therewith;
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{c) a default by Lessee and Lessor's election to terminate this A under Article X1i; or
(d)shemymentbyhmeafaﬂkenmi?aymma;ﬂmmdormqumdmbepmdbyLessa:hamdgrd\mgtheMaxmaneaseTerm

Sectien 3.03. Continustion of Lease Term. Lessee Iy intends, subject to Section 3.04, to continue the Lease Term through the Original Term and all of the Renewal Terms and to pay
the Rental Pay j der. Lessee “,‘ i that legally available funds in an amount sufficient to make all Rental Payments during the Original Term aud each of the Renewal
Terms can be obtained. The ible fi ! officer of Lessee shall do all things lawfully within his or her power to obtain and maintain fends from which the Rental Payments may be made,
mcludmgmak:ngpromonforsucbken!alPaymentswﬁeemmmsmymeachpmpnsedanmmlhdgetmbmmedferawmw!m dance with applicable procedures of Lessee and fo
exhauslaliavadabkrewewsandappcalsmtbeemsudxpmtnnofthebudget)sm&appmvﬁ Notwithstanding the foreg the decision wheth ornottobudgetnrappmpnateﬁmdsoﬂo
extend this Agreement for any Renewal Term is solely within the discretion of the then current governing body of Lessee.

Section 3.04, Nenappropristion. Lessee is obligated only te pay such Rental Pay under this A as may lawfully be made from funds budgeted and appropriated for that purpose
during Lessee's then current fiscal year. In the event sufficient funds shall not be appropriated or are not otherwise legally available to pay the Rental Payments required to be paid in the next
ocourring Renewal Term, es set forth in the Payment Schedple, this A shall be & d to be terminated at the end of the then current Original Term or Renewal Term.  Lessee agrees o
dehverwnumnoueeto[mofswhwrmmaﬁmaﬁmt%dayspnmmtheendofth:thenanmtmgmalrammkmewalTmbmfaﬂmmgrvesuchnmoeshaﬂnmmend!hel.em
Term beyond such Original Term or Renewsl Term. Ifthstgreememxstﬁmnateémmdanccwﬁhmxssectmn Lessee agrees, at Lessee's cost and expense, to peaceably deliver the
Equipment to Lessor at the location or locations specified by Lessor.

ARTICLEIV

Section 4.01. Rental Paymenis. Lessce shall pay Rental Payments , exclusively from legally available funds, in lawful money of the United States of America to Lessor on the dates and n
the amounts set forth on the Payment Schedule. Any Rental Payment not received on or before its due date shaﬂbea;mmtmtbemufls%pﬁmmmarthemm amount permitted by
law, whichever is less, from its due date. As set forth on the Payment Schedule, a portion of sach Rental P is paid as, and rep pay of, interest.

Section 4.02. Rental Paymenis to Constitute s Current Expense of Lessee. The obligation of Lessee to pay Rental P: ts der shall jtute a current exp of Lessee, and do
not constitute a mandatory paymmtobhgaﬂonofl.&sseemmwﬁscaiywbeyondthcﬁlencmrcmﬁscalyearoﬁ,essee Lesses's obligation hereunder shall not in any way be construed to be 2
debt of Lessee in ion of any applicabl v limitation or requirement g the creation of indebtedness by Lessee, nor shall anything contained herein
constitute a pledge of the general credit, tax revenues, fimds mmueys of Lessee.

Section 4,03. Rentsl Payments To Be Unconditicesl. EXCEPT AS PROVIDED IN SECTION 3.04, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND
TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREIN SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS
WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT LIMITATION ANY FAILURE OF THE
EQUIPMENT TO BE DELIVERED OR INSTALLED, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS OR INFIRMITIES IN THE EQUIPMENT OR ANY ACCIDENT,
CONDEMNATION OR UNFORESEEN CIRCUMSTANCES.

ARTICLE V

Section §.01. Delivery, Insteflation and Acceptance of the Equipment. Lessee shall order the Equipment, cmtheEmmmmﬂmbedekveredandmtaﬁedatdxelwaﬁmspemﬁcdonﬁxe
ﬁontofﬂnsAgreementandpayanyandaﬂddxvewandmstaﬂanoncostsmconmcnonmm WhentheEqmpmmhasbmddxvemdand fled, Lessee shall i diately accept the
Equipment and evidence said acceptance by exeggh delive Lessors f E g ginstalied, the Equipment will not be moved from
the location specified on the front of this Agreefiint wi fnse i Bonsent shify i ! i

Section 5.02. Eajoyment of Eguipment. N hpe caceg ietlyihal wfidiing enjs ipm i fise Tedm, without suit, trouble or hindrance from Lessor,
except as otherwise expressly set forth in this AgrecHiggh i b : , 4 D e i

Section 5.03. Right of Inspection. Lessor ghall havilhe right at all { psonabit tim{adifringfillpular i siness hoursi intp anfih exty of Lessee for the purpose of inspecting
the Equipment. i i i & e e y :

Section 5.04. Use and Maintenance of the kil RIERIY mproperly, carelessly, in violation of any applicable law or in 2
mmwumw&mmmﬁatedbymwmnt kmshaﬂobmmaﬂpemﬁsand‘ if any, ;fm‘tbe‘ Hati and ion of the Eq In addition, Lessee

shall comply in all respects with all applicable laws, regulations and rulings of any legislative, , administrative or judicial body; pr “thm!.&sseemayconmstmgondﬁnh!hevahdxy
orapphcahmﬁfanywchiaw mguimmorndmgmmymmmb!emmm&atdmmmﬁﬁopmmoﬂ:m advaselyaﬂ'eamemmdmmmmdm&ssqmpmw«xsmmﬂez
i nea goceo: and ks 0 R R eEEREksondition. Krequested to
HA NO RESPON BBILITY O JERVE'E, MAINTAIN, REPAIR OR
% OR § I' £ OR 1 7 i ICE SOiff YTOTHEVENDORAND

s poammgashiang

or the Eg ,u“
JVIENT. LESSH )
N TOMAKE A REQ 133

AR

£ The Lease Terin ﬂemﬂ)e rilau ha Vestm essee, subject o the nghts of Lessor under this A mpm?ﬁtdﬂ]aﬁﬂﬂsiﬂn
thercaﬁm‘umed}ale!yandmﬂmmmymbyi@sseeveszmiaw and Lessee shall immediately surrender p ion of the Equip to Lessor upon {a) any termi of this Agr
other than termination pursuant to Section 10.01, or (b) the occwrrence of an Event of Default. It is the inteat of the parties hereto that any transfer of title to Lessor pursuant to this Section shall
accur automatically withouz the necessity of any bill of sale, certificate of title or other instrument of conveyance. Lessee shall, nevertheless, exconte and deliver any such struments as Lessor
may request to evidence such transfer. Lessee imevocably designates, makes, constituies and appoints Lessor and its assignee as Lessee's true and lawful attomey (and ageat in-fact) with power, at
such time of termination or times thereafter as Lessor in its sole and absolute discretion may determine, in Lessee's or Lessor's or such assignee's name, to endorse the name of Lessee upon any biil
of sale, docurment, instrument, invoice, freight bil}, bill of Iading or similar document relating o the Equipment in order to vest tifle in Lessor and transfer possession to Lessor.

Secticn 6.02. Security Interest. To secure the payment of all ofLasaesobl:gammsmdcr&usAgrwment,Lc&wxmmammMcrcstmnsumhngaﬁrsthcnonthcﬁqlﬁpmemand
proceeds therefrom. Lessee agress to exevate such additional documents, in form satisfactory to Lessor, that Lessor deems y or appropriate to establish and maintain iis security
Lessee agrees that financing statements may be filed with respect to the secusity interest in the Equipment.

Section 6.03. Personal Properiy. Lessor and Lessce agree that the Equipment is and will remain personal propesty. The Equip will not be d d to be affixed to or a part of the real
estate on which it may be s d, notwithstanding that the Equi or any part thereof may be or hereafter b in any physically affixed or attached to such real estate or any
builﬁglhemon. Upon the request of Lessor, Lessee will, at Lessee's expense, furnish a waiver of any interest in the Equipment from any party baving an interest in any such real estate of
building.

ARTI

Section 7.61. Liess, Tazes, Other Governmental Charges and Utility Charges. Lessee shall keep the Equipment free and clear of 2l liens, charges and encumbrances, except those created
under this Agreement. The parties 1o this Agreement contemplate that the Equipment will be used for a governmental or proprictary purpose of Lesses and, therefore, that the Equip will be
exempt from all taxes and other similar charges. If the use, possession or acquiSition of the Equipment is found to be subject fo taxation in any form, Lessee will pay all taxes and governmental
charges lawifully assessed or levied against o with respect to the Equipment. Lessee shall pay all utility and other charges incwred in the use and mai of the Equip Lessee shall pay
such taxes and charges as the same become due; provided that, with respect to any such taxes and charges that may lawfully be paid in instaiiments over a period of years, Lessee shall be obligated
to pay only such installments that accrue dwing the Lease Term.

Sechon?.ﬁl [mnm:e At its own expense, Lessee shall maintain (a) casualty insurance insuring the Equipment against loss or damage by fire and all other risks covered by the standard

ct then in use in the State and any other risks reasonably required by Lessor in an amount at least equal to the then applicable Py hase Price of the Equi L ()
habﬂxty:nsmcethmmmbcssor&omhahxhtymallevcntsmﬁwmandmumlsaﬂsfac{mytoum,and(c) ers’ age as requi ‘byd}elawscﬁhesme provxded
that,mﬁ:lgssmsmormmmLLemmyse}fmeamnstﬂ:ensksdmnbedmdams(a)ané(b) Al!msamceﬁoceeds&mncawakylossesshaﬂbepayahleashmmaﬁer
provided. Lessce shall furnish to Lessor certificates evid g such coverage throughout the Lease Term. All such casualty and liability insurance shall be with insurers that are acceptable to

Lesm,shaﬂmmhﬁsmmabsspa)ecmdmaédiﬁomf' d, respects ‘;,,amisbaﬁ in & provision to the effect that such & shall ot be iled or medified materiaily
without first giving written notice thereof to Lessor at least ten days in adh of such flation or modification. All such Ity i e shall contain a provision making any losses
payable to Lessee and Lessor, as their respective interests may

Section 7.3, Advances. In the event Lesses shall fail to either maintain the insurance quired by this Agr pzy&emesmcbmgesmqwcdmbcpmdbyﬁmdﬁrth!sAgrmmcmor
keeep the Equipment in good repair and working order, Lessor may, but shall be under no obligation to, ok the e licies of and pay the cost of the premiums thereof, pay
snchtzxesanddmgesandmammmmdmpmﬁnEqmpmemandpay&gms:&m Allamom!sseadvanceébyLessorshaBbecomead&nmalrentfmlﬁethencxmem()ngwai'fmor
Renewal Term  Lessee agrees to pay such th from the date paid at the rate of 12% per annum or the maximum permitted by law, whichever is less.

Section 7.04. Financisl Information Lmseewdlamxmiiygrowde&ssarwxﬁ;smmﬂnma!smgmmts budgets, proofs of appropriation for the ing fiscal year and such other

financial information refating to the ability of Lessee to continue this Agreement as may be requested by Lessor.
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Section 7.05. Relesse and Indemmification. To the extent permitéed by law, Lessee shall indemnify, protect and hold harmless Lessor from and against any and all Liability, obligations,
lossescia:ntsan&damagwwhatsoeverregardlmcfcausuﬂxmfmd <p in connection therewith (including, without limitation, counsel fees and expenses and any federal income tax and

d on § ived) arising out of orasthe rsul't of (a)ﬁ:eemﬂmgmmthxs Agreement, (b)ﬂ1e ownership of any item of ﬂxe Equipment,
{e)themmufaetmmgordmg, aoqmsmon,use operation, condition, purchase, delivery, rej storage or retumn of any item of the Equip {d) any accident in with the
omm,mdmmpommmmrmﬁmﬁmof&e” l resulting in annjmycrde&thmanypemoaor(e)ﬂxebreachofanywvenantheremaram

material misrepresentation contained herein. The indemmification arising under this pamgmph shall oommue in full force and effect notwithstanding the full payment of all obligations under this
Agr it or the ination of the Lease Term for any reason.

ARTICLE VIlT
Section 8.01. Risk of Loss. Lesses assumes, from and including the C -ement Date, afl risk of loss of or damage to the Equipment from any cause whatsoever. No such loss of or
damage to the Equipment nor defect therein nor unfitness or obsolescence thereof shall relieve Lesses of the obligation to make Rental Payments or to perform any other obligation under this

Agreement.

Section 8.02. Damsge, Destruction and Condemustion I (a) the Equipment or any portion thereof is destrayed, in whole o in part, or is damaged by fire or other casualty, or (b) title to, or
the temporary use of, the Equipment or any paxt thereof or the interest of Lessee or Lessor in the Equipment or any part thereof shall be taken under the exercise of the power of eminent domain by
any governmmental body or by any person, firm or corporation acting under governmental authority, Lessee and Lessor will cause the Net Proceeds of any insurance claim or condemnation award
to be applied to the prompt replacement, repair, restoration, modification or improvement of the Equipment, unless Lessee shall have exercised its option to purchase the Equipment purseant to
Section 10.01. Amy balance of the Net Proceeds remaining after such work has been completed shall be paid to Lessee.

Section 8.03. Insafficiency of Net Proceeds, Kmeﬂethmedsmmmxﬁcwmmpaymﬁﬂlﬁlewstofmymm restoration, modification or imp: ferred to in Section 8.01,
Lessee shall either (a} plote such repl 3 m&ﬁwﬂmormuvmmmdpayaa} costs thereof in excess of the of the Net P ds, or {b} purchase Lessor's
mtemstmtthqmpmentpmsnanitnSacﬁmlOﬂl The of the Net Proceeds, if any, afier completing such repair, restoxaﬁon,modrﬁcahenormpmvementoraﬁerpmchasmg

the Equipment shall be retained by Lessee. If Lessee shall make any payments pursuant to this Section, Lessee shall not be entitled to any reimbursement therefor from Lessor nor shall Lessee be
entitled to any diminution of the payable under Asticle IV.

ARTICLE IX

Section 9.01. Disclaimer of Warranties LESSOR MAKES NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, AS TO THE VALUE, DESICN, CONDITION,
MERCHANTABILITY OR FITNESS FOR PARTICULAR USE OR PURPOSE OF THE EQUIPMENT OR AGAINST INFRINGEMENT, OR ANY OTHER WARRANTY OR
REPRESENTATION WITH RESPECT THERETO. IN NO EVENT SHALL LESSOR BE LIABLE FOR ANY ACTUAL, INCIDENTAL, INDIRECT, SPECIAL OR
CONSEQUENTIAL DAMAGE IN CONNECTION WITH OR ARISING OUT OF THIS AGREEMENT OR THE EXISTENCE, FURNISHING, FUNCTIONING OR LESSEE'S
USE OR MAINTENANCE OF ANY EQUIPMENT OR SERVICES PROVIDED FOR IN THIS AGREEMENT.

Section 9.02. Veador's Warranties. Lessee may have rights under the contract evidencing the purchase of the Equipment; Lessee is advised to contact the Vendor for a description of any
such rights. Lessor hereby assigns 10 Lessee during the Lease Term afl warranties running from Vendor to Lessor. Lessor hereby irrevocably appoints Lessee its agent and attomey-in-fact during
the Lease Term, so long as Lessee shall not be in defaukt herevnder, to assert fom time to time whatever claims and rights (mcluding without limitation wamranties) related to the Equipment that
Lessor may have against the Vendor. Lessacssole!emedyformebreachormy such warranty, mdcmmﬁwmm onqm‘senmtmn shalibeagnnsnhs\’endor and not against Lessor. Any such
mmashaﬂnmhaveanyeﬁ‘emwhmvm‘m 2o with re e wwrgve full and tmely payvments hereunder. Lessee
expressly acknowledges that Lessor makes, and{fhs madd el it wiltiaties whajlilwer asii the difliiencib avnﬂahi!ity smhwesbyany\’endm'.

Section 10.01. Purchsse Option. Lessee sha e opg i hase Lisor' Sl o Bquil ent, upop giving written notice to Lessor at least 60 (but
not more than 180} days before the date of purcijiing i I i | '
{a) On any Rental Pavment Date, uponpaymemmfullofthekentalPaymenmandal!o&mammmsdxeﬁduehawnderph:sﬂxeﬂxmapphcable?mchasepncetoussorur
(b} In the event of substantial d; to or destructs ofsubsbantmllyaﬂof&eﬁmmem,wmedayLesseespectﬁesasthepmchasedaiem[csmsnoﬁcetoumof
nsexerc.xseotthepm‘chaseopucn,uponpaymammﬁluofﬁxekemalpaymemsmdaﬂotheramomxsﬂ:enduehmmﬂerplus(l)&e“ hase Price desi d on the Pay Schedule for
suchpanhssedateé‘suchpmhase&!e:sakenm!“ Dateo:d:e“ h Pnsefar!humgdmelymmdmgliM?qmmmwﬁswhmhmmsmzm&hymwe,
and (ii) if such day i ey v St the BOO7 tof BREECHEEG to colfNteFtaisiie chmalPaymemDate
accrued from the imme; € Hate, comy ated of G basis off ar of tWelve lay monghs.
Upon the exercise of the of i ny clafin by offthi{heh Lejisor.

Section 10.02. Diefe . fir Breh Prigs : | =by agreefind defem| all Byrnefs hereuder &08ngl he Origing & Term and each Renewal Term
represent the fair value of PEqlL me kt eqyiredih exercisel ¢ ; L nnu‘n-: uant f4gRetion 10.0represents, as of the end of the
Original Term or any Rengiial Te he fair Jgjgchase A Loy Qe hesgl detesghines i the ! ; Di kceed a réfonable arjili tsoastoplacelggeeundet
a practical economic cOmpulsion to renew this Agreement or {0 e1gre: ;tsoptx D purchase the Equipment hercander. makmgsuch dctermmanons, essee and Lessor have given
consideration io \a)fhe costs of the Equipment, (b} the uses and purposes for which the Equipment will be employed by Lessee, (c) the benefit to Lessee by reason of the acquisition and
stallation of the Equipment and the use of the Equiproent pursuant to the ferms and provisions of this Agreement, and {d) 1Lessee's option to purchase the Equipment.

ARTICLE XI

Section 11.81. Assignment by Lessor. Lessor's interest in, to and under this Agr and the Equip may, without notice 10 or the consent of Lessee, be assigned and reassigned in
whole or in part to one or more assignees by Lessor. Lessee hereby appoints Municipal Registrar Services (the "Registrar™) as its agent for the purpose of maintaining a written record of each
such assi; in form v o iply with Section 14%(a) of the Code. No such assi shall be bindi tmLesseeunﬁltbeRegxmrhasmcexvedwnﬁennotxceﬁmeessorofthe
name and address of the assignes. Lessee agrees to all d incinding chattel mort; or finanei that may be ly reqp d by Lessor or any assignee to
protect its & in the Equip and in this Apgr I.&sseeshnﬂmthawthengbtmandshaﬂnotassmagamany ignee any claim, laim, defe set-off or other right
Lcsseemayfromumewumehaveagamsdmsm

Section 11.02. Assignment and Sableasing by Lessee. None of Lessee's right, title and interest in, to and under this Agreement and in the Equi t may be assigned or encambered by
Lesseefcxanvreasun,exceptthat};esseemaysubieaseallormuftheEqmpmentzfl,esseeobmmthepnorwnumcmmtofummdmopmmofmmallymogmmdomselmmeawa
of tax 1 obhigati isfactory to Lessor that such subleasing will not ad 1y affect the exclusion of the i of the Rental Payments fram gross income for
federal mometaxpurposes Any such sublease of all or part of the Equipment sha!lbesub;wtmﬂnsAgreunentmdthenghzsnfﬁleLemm,mandmdex!hlsAgreememandmeEqmpment

ARTICLE XN

Section 12.01. Evenis of Default Defined. Subject to the provisions of Section 3.04, any of the following shall be “Events of Default” under this Agreement:

(a) Failure by Lesses to pay sny Rental Pay or other pay quired to be paid h der at the time specified herein;

(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed, other than as referred to in Section 12.01(a), for a period of 30
days after written notice, specifying such failure and requesting that it be died, is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its

expiration; provided, however, if the failure stated in the notice cannot be corrected within the applicable period, Lessor will not bly withhold its o an ion of such time
if corrective action is instituted by Lessee within the applicable period and diligently pursued until the default is corrected;
{c) Any statement, representation or warranty made by Lessee in or p to this Agr or its ion, delivery or performance shall prove to have been false, incorrect, misleading

or breached in any material respect on the date when made;

{d) Any provision of this Agreement shafl a1 any time for any reason cease to be valid and binding or Lessee, or shall be declared to be null and void, or the validity or enforceability thereof
shall be contested by Lessee or any governmental agency or authority if the loss of such provision would matenially adversely affect the rights or secarity of Lessor, or Lessee shall deny that it
has any further Liability or obligation under this Agreement;

{e) Lessee shall (i} anply for ar consent to the ansointment of 3 receiver trustee castodian or liguidator of Lessee_or of all ar a suhstantial part of the assets of Lessee, {ii) be unable, fail or
adinit in writing its mabﬂﬁy generally to pay iis dcb:s as they become due, (iii) make a general assignment for the benefit of ereditors, (iv) have: an order for relief :mercd against it under
apphcable federal bankrupicy law, or {(v}filea vu!umary pemmn n banknqm:y of & pefition or an answer seekmg :eorgamzahon or an arrangement with creditors or taking advantage of say
insoly Venicy law or aiy GnSweT & auumu.us the material all of ap ion {iled agamst Lesses in any u&n\uupwy, 1m5¢mmu or xﬁww‘ﬁmj pmcw&mg,

(i)Anorderjtﬂgmemardacreeshal!bamtemibyanycomtofmpetm;msdm&an,appmwngape&ﬁme{jr fnting a1 er, trustes, custodi orhqxndmomﬂ.msesmof‘aﬂofa
substantial part of the assets of Lessee, in cach case without its application, approval or consent, and such order, ;udgment or decree shall continue unstayed and in effect for any period of 3¢
consecutive days.
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Section 12.63, Remedies on Benm Whenever any Event of Defauli exisis, Lessor shall have the right, ai fis sole opiion without any further demand or notice, {0 take ome or amy
combination of the followi ! steps:
(a} By written noue:t’o Lessee, Lessor may declare all Rental Payments and other amounts payable by Lessee hereunder to the end of the then current Original Term or Renewal Term to be

)Wxﬂ:m\mhou: insting this Ag Lessor may enter the premises where the Equip ik ‘andretakemssmsmcftheEqmpmentorrequveLesseeaﬂgsseesewense
to promptly return any or all of the Equi tothe p 'mcﬂﬂmxataplaoespemﬁedhyMW andseﬂmlwselheEqmpmmzm,fcnhe of Lessee, sabl
holdmgLsseehablefmtbed:ﬁ‘eremebaween(x)theRgnml“ and other ts payable by Lessee b der plus the then apph Purchase Price, and(n)ﬁ:enetpmceedsquy
such sale, lease or subl {after deducting ali exp of Lessmmexercxsmgxtsremedxes under this Agreement, mcludmgmﬂxcmt hmxtanomalleaq)enses of taking possession, storing,
reconditioning and selling or leasing the Equif and all brokerag! andattomeys fees); provided that the amount of Lessee's liability under this sebparagraph (b) shall not
exceed the Rental Payments and other amounts otherwise due | der plus the 2 Rental P andoﬁxerammmtspayableb}Lesseehemxmdcﬂo&cend of the then current
fiscal year of Lessee; and

() Lessor may take whatever other action 2t law or in equity may appear necessary or desirable 1o enforce its rights as the owner of the Equipment.

In addition, Lessee will remain liable for all covenants and indemnities under this Agreement and for all legal fees and other costs and expenses, including court costs, incurred by Lessor with
respect to the enforcement of any of the remedies listed above or any other remedy available to Lessor. Lessor may charge interest on all amounts due to it at the rate of 18% per annum or the
maximum amount permitied by law, whichever is less.

Section 12.03. Ne Remedy Exciusive. No remedy herein conferred upon or reserved to Lessor is intended fo be exclusive and every such remedy shall be cumulative and shall be in addition
to every other remedy given under this Agreement or now or hereafter existing at law or in equity. Mo delay or omission to exercise any right or power accruing upon any default shall impair any
such right or power or shall be construed to be a waiver thereof, but any such right and power may be exercised from time to time and as often as may be deemed expedient. In order to eatitle
Lessor to exercise any remedy reserved to it in this Article it shall not be necessary to give any notice, other than such notice as may be required in this Article.

ARTICLE XTI}

Section 13.01. Netices. All notices, certificates o7 other communications hereunder shall be sufficiently piven and shall be deemed given when delivered or mailed by registered mail, postage
prepaid, to the parties at the addresses on the front of this Agreement (or at such other address as either party hereto shall designate in writing to the other for notices to such party), to any assignee
at its address as it appears on the registration books maintained by Lessee.

Section 13.02. Binding Effect. This Agreement shall inure to the benefit of and shall be binding upon Lessor and Lessee and their respective successors and assigns.

Section 13.03. Severahdlity In the event any provision of this Agreement shall he held invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof.

Section 13.04. Entire Agreement. This Agreement constitutes the entire agreement between Lessor and Lessee.

Section 13.05. Ameadments. This Ap may be ded in writing by Lessor and Lessee.

Section 13.66. Execrution in Counferparts. This Agreement may be simnitaneously execuied in several coumterparts, each of which shall be an original and all of which shall constitute but
one and the same instrument.

Section 13.67. Usary. The parties hereto agree that the charges in this Agreement shall not be a violation of usury or other law. Any such excess charge shail be applied in such order as to
conformn this Agr to such applicable law.

Section 13.88. Jury Trisi Waiver. TO THE

Section 13.09. Facsimile Documentation.

BY JURY.

esmayhc as'n original and will be admissible as evidence of
this Agreement. 1 o
Sechmull). Captions. The captions or «xm b this Ad Hon{eiendt of i ey & timit or & pe o intent of any provisions or sections of this
Sectumilll. Appliceble Law. This Agrejjgent shy i s 0 accq L the laws

DOCUMENT
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ACCEPTANCE CERTIFICATE
De Lage Landen Public Finance LLC
2600 Grand Avenue, Suite 380
Kansas City, MO 64108

Ladies and Gentiemen:

Re: Equipment Lease Purchase Agreement dated as of , 200 _, between De
Lage Landen Public Finance LLC, as Lessor, and , as Lessee.

In accordance with the Equipment Lease Purchase Agreement (the "Agreement"), the undersigned Lessee
hereby certifies and represents to, and agrees with Lessor as follows:

)] All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and
accepted on the date hereof.

2) Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and
appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

3) Lessee is currently maintaining the insurance coverage required by Section 7.62 of the

Agreement.
4) No event or cof ition' that jtutes, yith 1 : ¢, or bol | wopld constitute, an
Event of Default (as defined in the m at fhe\ntgfhel

Date:

[SEAL]
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TAX DESIGNATIONS AND COVENANTS

1. The covenants and designations hereinafter set forth are intended to be, and hereby are, incorporated into
the Equipment Lease Purchase Agreement, dated 20 (the "Agreement"), between De Lage
Landen Public Finance LLC ("Lessor”) and ("Lessee"), and except as otherwise defined
herein, all terms defined in the Agreement shall have the same meaning herein as in the Agreement. The
Commencement Date of the Agreement is or will be in the calendar year 20__ (the "Issuance Year").

2. Bark Qualification. [Lessee initial here if this provision s applicable: __]
[Lessee initial here if this provision is NOT applicable: ]

(a) Lessee hereby designates the Agreement as a “qualified tax-exempt obligation” as defined in Section
265(B)3XB) of the Code. The aggregate face amount of all tax-exempt obligations (excluding private activity
bonds other than qualified 501(c)(3) bonds) issued or to be issued by Lessee and all subordinate entities thereof
during the Issuance Year is not reasonably expected to exceed $10,000,000.

(b) Lessee hereby covenants that Lessee and all subordinate entities thereof will not issue in excess of
$10,000,000 of qualified tax-exempt obligations (including the Agreement but excluding private activity bonds other
than qualified 501(c)(3) bonds) during the Issuance Year without first obtaining an opinion of nationally recognized
counsel in the area of tax-exempt municipal obligations acceptable to Lessor that the designation of the Agreement
as a “qualified tax-exempt obligation” will not be adversely affected.

-

[Lessee initial here if thig
[Lessee initlal here if

3.  Small Issue Arbitrage Rebate Exception.

RESTO

(a) Lessee represents and warrairgythat o Bt 1 the lay | of the Stie with general taxing
iyatgiactifiity boj 1 inf ectich 141 of, 3 U ore of the net

proceeds of the Agreement will be used for local governmental activities of Lessee; and the aggregate face amount
of all tax-exempt obligations (other than private activity bonds) issued by the Lessee and all subordinate entities
thereof during the Issuance Year is not reasonably expected to exceed $5,000,000.

(b) Lessee hieby e i
$5,000,000 of tax:
Year without firs AL c . 14 . -EXe
obligations acceptable to Lessor that the excludability o i I . Agreement from gross income for

federal tax purposes will not be adversely affecied.

Dated:
LESSEE
[SEAL]
By:
ATTEST: Title:
Title:

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

1, the undersigned, do hereby certify that (i) the foregoing Tax Designations and Covenants were adopted
and approved by action of the governing body of Lessee at a meeting duly called, regularly convened and attended
throughout by the requisite majority of the members thereof, (ii) the officer of Lessee who executed the foregoing
Tax Designation and Covenants on behalf of Lessee and whose genuine signature appears thereon is the duly

qualified and acting officer of Lessee as stated beneath his or her signature, and (iii) said officer has been authorized
to execute the foregoing Tax Designations and Covenants on behalf of Lessee.

Dated:

Title:
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